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OFFERING SUMMARY

Sale Price: $840,000

APN: 664-09-017

Number Of Units: 11

Lot Size: 0.0 Acres

Building Size: 10,894

Zoning: R-3

Market: Yuma

2018 Taxes: $5,564.16

CAP Rate: 6.6%

SVN| Velocity is pleased to present an multi-family investment opportunity. This property features 11 units including a 3
bedroom 2 bathroom house in a strong rental market location. This opportunity is perfect for expert investors or those
looking for their first multi-family investment. 

During the past year, capital improvements have included: new bath tub, two new AC units, new kitchen, new fridge, new
blinds in one unit, new mailboxes, and much more. Rent includes all utilities. Duplex's were built in 1983 and the
apartments were built in 1986.

PROPERTY OVERVIEW

PRO FORMA HIGHLIGHTS:

All units at current market rent :         $85,800.00

Expenses and vacancy at 35%:           $30,030.00    

Potential net operating income:          $55,500.00

Net cash flow before debt service:      $55,500.00

Pro Forma CAP Rate:                            6.6%

Executive Summary



Additional Photos
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Aerial Map



AVENUE C 11 UNIT APARTMENT COMPLEX | 1101 S. AVENUE C YUMA, AZ 85364 SVN | Velocity Commercial Real Estate | Page 5
The information presented here is deemed to be accurate, but it has not been independently verified. We make no guarantee, warranty or representation. It is your responsibility to independently confirm accuracy and completeness. All SVN® offices are independently owned and operated.

UNIT

NUMBER

UNIT
BED

UNIT
BATH

LEASE
END

CURRENT
RENT

MARKET
RENT

CURRENT
RENT

A 2 1 05-31-19 Current $650 $650

B 1 1 06/30/19 Current $550 $550

C 2 1.5 Vacant Vacant $675

D 2 1.5 03/31/19 Current $675 $675

E 1 1 10/31/19 Current $500 $500

F 2 2 11/04/19 Current $675 $675

G 2 2 08/31/19 Current $675 $675

H 2 2 08/2019 Current $675 $675

I 2 2 10/31/19 Current $675 $675

J-Studio 1 1 08/31/19 Current $400 $400

House 3 2 Vacant Vacant $1,000

Totals/Averages $7,150 $6,150

Rent Roll
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Pro forma:
     -  Income at 100%: $85,800.00
     -  Expenses at 35%: $30,030.00
     -  Net Income: $55,500.00
     -  CAP Rate: 6.6%

INCOME SUMMARY PER SF

Gross Income $80,504 $7.39

EXPENSE SUMMARY PER SF

Gas $850 $0.08
Electric $3,250 $0.30
Water $6,631 $0.61
Trash $720 $0.07
Landscaping $1,800 $0.17
Irrigation $118 $0.01
Property Insurance $3,250 $0.30
Property Taxes $5,564 $0.51
Rural Metro Fire $1,835 $0.17
Property Management $6,925 $0.64

Gross Expenses $30,943 $2.84

Net Operating Income $49,561 $4.55

2016 Income & Expenses
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Location Maps
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 13,834 71,880 100,714

Median age 31.7 30.5 31.5

Median age (male) 30.1 28.5 29.8

Median age (Female) 33.0 32.3 32.8

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 4,858 26,522 37,907

# of persons per HH 2.8 2.7 2.7

Average HH income $52,698 $51,938 $50,846

Average house value $168,721 $191,418 $181,704

* Demographic data derived from 2020 ACS - US Census

Demographics Map
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Retailer Map
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1575 S. 7th Avenue
Yuma, AZ 85364
T 928.277.8211 x102
C 928.919.6544
jerry.lococo@svn.com

PROFESSIONAL BACKGROUND

Jerry LoCoco is a commercial real estate professional who specializes in investment property, industrial, and office

leasing and sales based in Yuma, AZ.


Jerry is an almost-Yuma- native, having moved to Yuma when he was 5 years old. Jerry studied at Arizona State

University, majoring in Housing and Urban Development and then went on to obtain his Juris Doctor degree from the

James E. Rogers College of Law at the University of Arizona. Jerry is a SIOR Designee.


His experience and passion to improve the local community is evident in his background – having over twenty years

experience developing a multi-million dollar commercial construction and residential land development company.

Jerry has a passion helping investors and business owners achieve their investment and business objectives and he

offers a skill set unique to the Commercial Real Estate industry. He has an excitement for marketing and loves

identifying inefficiencies and opportunities in the industry.


His primary goal is to create value for the investors and owners that he works with while also striving to improve our

wonderful community, looking at problems as an opportunity, and always taking the approach that challenges are

opportunities to create value.

EDUCATION

Juris Doctor, James E. Rogers College of Law University of Arizona; Certificate in Tax Law

MEMBERSHIPS & AFFILIATIONS

- SIOR Designee

- Chairman of the Board to the Greater Yuma Economic Development Corporation

- Board Member to the Yuma Regional Medical Center Foundation

- Committee Chair at Yuma Catholic High School

JERRY LOCOCO, J.D.

Designated Broker/Managing Director

Advisor Bio
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The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to be used
for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of
the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Brochure. If the person receiving
these materials does not choose to pursue a purchase of the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This
Offering Brochure may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct,
and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations
or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or any other written or oral communication transmitted or made
available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any
of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering
Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any
entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering
Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms
acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and
agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.

Disclaimer


