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PROPERTY SUMMARY

OFFERING SUMMARY
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PROPERTY OVERVIEW
Approved IHG Staybridge Suites hotel site off University Parkway. Offering includes all engineered plans,

Map data ©2023 Google

SALE PRICE: $2,800,000 reports, studies and final site plan approval from Manatee County. This location is the last available parcel in
the Town Center at University Groves development that includes over 1,000 single family homes and
BUILDING SIZE: 64,123 SF Townhomes, 440 market rate apartments, 236 Independent 55+ apartments under construction and major
restaurant and retail establishments such as Starbucks, Dunkin Doughnuts, Culvers, Sonic, Fuzzy Tacos, ABC
LOT SIZE: 2.53 Acres Liquors, and CVS Pharmacy & Drugstore.
ZONING: PD-MU The property is primarily filled to grade with utilities to the site.
MARKET: Sarasota Bradenton
PROPERTY HIGHLIGHTS
SUBMARKET: SW Florida . IHG Approved Site for 102 Rooms
TRAFFIC COUNT: 43,000 « Building Plans Included
« Prime University Parkway Corridor
APN: 2040508459
« Walk to Starbucks, Dunkin Doughnuts, ABC Liquors , CVS & other Restaurants
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GUESTROOM MIX

GUESTROOM MIX:

102 GUESTROOMS
DESCRIPTION 1ST 2ND 3RD 4TH PE%T#PE
STUDIO KING 7 14 14 17 52
STUDIO KING - ADA 0 2 1 0 3
1 BEDROOM KING 4 4 4 4 16
1 BEDROOM KING - ADA 0 1 1 1 3
2 BEDROOM KING 0 1 1 1 3
2 BEDROOM KING - ADA 0 0 0 0 0
STUDIO QUEEN 0 0 0 0 0
STUDIO QUEEN - ADA 0 0 0 0 0
STUDIO QUEEN/QUEEN 0 2 3 1 6
1 BEDROOM QUEEN/QUEEN 3 3 3 3 12
STUDIO QUEEN/QUEEN - ADA 0 0 0 0 0
2 BEDROOM KING - QUEEN/QUEEN 0 2 2 2 6
2 BEDROOM KING ADA - QUEEN/QUEEN 1 0 0 0 1
TOTAL PER FLOOR 15 29 29 29 102
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LOCATION MAP
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DEMOGRAPHICS MAP & REPORT

TOTAL POPULATION 4,079 157,985 455,388
AVERAGE AGE 481 43.9 45.0 Memphis
Palmetto Ellenton Fort Hamer
AVERAGE AGE (MALE) 47.6 433 43.8 Palma Sola
AVERAGE AGE (FEMALE) 49.2 45.0 463 Bradenton Foxleigh
South
Bradenton
TOTAL HOUSEHOLDS 1,840 66,585 192,703 ESPLANADE
# OF PERSONS PER HH 22 2.4 2.4 %aayfd*é?]f Braden River
Longboat Key. Whitfield LaFlfewohod
AVERAGE HH INCOME $58,393 $61,988 $67,963 anc
AVERAGE HOUSE VALUE $235,830 $285,107 $308,817
North Sarasota
* Demographic data derived from 2020 ACS - US Census
Sarasota
Fruitville
Sarasota
Springs

LAKE SARASOTA
South Sarasota Bee Ridge

Siesta Key Gulf Gate
Estates

Vamo

Google Map data ©2023 INEGI
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ADVISOR BIO 1

MIKE MIGONE CCIM

Senior Investment Advisor

mike.migone@svn.com
Direct: 941.487.6986 Cell: 941.812.7437

FL #BK399768

PROFESSIONAL BACKGROUND

Mike Migone, a Senior Investment Advisor for SVN | Commercial Advisory Group, has essentially grown up in the real estate industry, thanks to his father who was a
successful Broker in Miami, Florida for decades. Mike’s professionalism, integrity and passion for commercial real estate, has consistently made him a Top Advisor. He
ranked 1st in sales in the State of Florida in 2019 and 9th in the World for SVN and 10th in 2021 in the State and 33rd Internationally. With extensive experience in listing
and selling several commercial asset types, his specialties include the acquisition and development of multi-family properties, where he excels in site identification and
the assessment of deal structuring and cost analysis. He was designated a Certified Land Specialist by SVN with over $100 Million Dollars in total land sales volume.
With an equally strong track record in medical office, retail, and land for all facets of development. Garnered by his CCIM designation; his advanced financial and
market analysis and keen sense of investment approach, has led to a loyal client roster.

Mike grew up in Miami and relocated to Sarasota in 1991 He and his wife Cindy, enjoy the arts and are proud supporters /volunteers of several organizations. Exploring
the area parks with their pup and spending time with their family is something titled, as priceless.

EDUCATION

Associates Degree in Business Administration at Broward College. CCIM 2008

MEMBERSHIPS
CCIM, GRI, Suncoast Community Church

SVN | Commercial Advisory Group
1626 Ringling Boulevard, Suite 500
Sarasota, FL 34236
941.387.1200
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DISCLAIMER

The material contained in this Proposal is furnished solely for the purpose of considering the purchase of the property within and is not to be used for any other
purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN® Advisor or
Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Proposal. If the person receiving these materials does
not choose to pursue a purchase of the Property, this Proposal must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Proposal may include
certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such
estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, contained in or
omitted from this Proposal, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on
those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

This Proposal is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to reject any or all
expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at any
time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Proposal or making an offer to purchase the Property
unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an
offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with
respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.
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