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P R O P E R T Y  OV E RV I E W

Excellent cash �low investment with established, lucrative rental units providing built-in income? This opportunity might
have it all �or someone seeking a passive investment with �ull time management in place or a live/work situation. Historic
charm abounds this turnkey �urnished property with stone porches, arched doorways, interior cypress paneling, beamed
ceilings and a cozy �ireplace. Yet, the amenities are updated and modern including stainless appliances, granite
countertops and newer �ixtures. The current �loor plan allows �or the owner's two bed, one & a hal� bath residence
including an office, utility and private back yard retreat. There is also a two bed, one bath rental property re�erred to as
"romantic" and "pristine" in customer reviews. This idyllic getaway has access to a private, heated pool and tropical lanai.
In addition, you'll �ind a one bed, one bath "in law" suite also with its own private pool. Each unit is spacious and distinctly
separate �rom the other allowing maximum privacy. There is a 700 sq. �. garage and shared laundry with a double set o�
appliances. Few details have been overlooked in this renovated ranch style triplex on a large corner parcel recognized by
the City as multi-�amily that also permits short term weekly rentals. This property is nestled among the city's most
signi�icant cultural and educational institutions. Just two miles north o� downtown and a short jaunt over the John Ringling
Bridge to the beaches o� Lido and Longboat Key. 

P R O P E R T Y  H I G H L I G H T S

Excellent Cash Flow Opportunity

Exempt �or Short Term Rentals

O F F E R I N G  S U M M A RY

S A L E  P R I C E : $ 1 , 7 9 5 , 0 0 0

B U I L D I N G  S I Z E : 2 , 7 7 3  S F

L O T  S I Z E : 1 6 , 2 3 3  S F

C A P  R AT E : 6 . 8 7 %

N O I : $ 1 2 3 , 3 2 5

Y E A R  B U I LT : 1 9 4 5

R E N O VAT E D : 2 0 1 4

Z O N I N G : R S F  3

M A R K E T : S a r a s o t a

A P N : 2 0 0 5 1 5 0 0 4 8
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LO C AT I O N  I N FO R M AT I O N

B U I L D I N G  N A M E S a r a s o t a  M u l t i  R e s i d e n t i a l
I n c o m e  P r o d u c i n g  P r o p e r t y

S T R E E T  A D D R E S S 9 4 1  V i r g i n i a  D r i v e

C I T Y,  S TAT E ,  Z I P S a r a s o t a ,  F L  3 4 2 3 4

M A R K E T S a r a s o t a

S U B - M A R K E T S W  F l r o i d a

M A R K E T  T Y P E M e d i u m

N E A R E S T  H I G H W AY I - 7 5

N E A R E S T  A I R P O R T S a r a s o t a  B r a d e n t o n
I n t e r n a t i o n a l  A i r p o r t

B U I L D I N G  I N FO R M AT I O N

B U I L D I N G  S I Z E 2 , 7 7 3  S F

N O I $ 1 2 3 , 3 2 5 . 0 0

C A P  R AT E 6 . 8 7 %

T E N A N C Y M u l t i p l e

N U M B E R  O F  F L O O R S 1

Y E A R  B U I LT 1 9 4 5

Y E A R  L A S T  R E N O VAT E D 2 0 1 4

G R O S S  L E A S A B L E  A R E A 2 , 7 7 3  S F

C O N S T R U C T I O N  S TAT U S E x i s t i n g

C O N D I T I O N E x c e l l e n t

R O O F N e w e r

F R E E  S TA N D I N G Ye s

N U M B E R O F B U I L D I N G S 1
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S EC T I O N  1

F INANCIAL
ANALYSIS
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I N CO M E  S U M M A RY

TOTA L  I N CO M E $ 1 8 4 , 3 6 7

E X P E N S E  S U M M A RY

P R O P E R T Y  TA X E S $ 5 , 8 6 9

H A Z A R D  A N D  L I A B I L I T Y  I N S U R A N C E $ 3 , 7 9 3

E L E C T R I C $ 3 , 9 9 6

W AT E R / S E W E R / T R A S H $ 2 , 3 4 0

G A S $ 2 , 8 0 0

C A B L E / I N T E R N E T $ 1 , 8 0 0

M A I N T E N A N C E $ 2 , 4 5 0

L A W N  C A R E $ 1 , 4 4 0

L A N D S C A P I N G $ 5 0 0

S U P P L I E S $ 9 9 6

C L E A N I N G $ 8 , 0 0 0

P R O P E R T Y  M A N A G E M E N T  ( U N I T S  2  &  3  O N LY ) $ 2 6 , 0 5 8

V R B O  F E E S $ 1 , 0 0 0

G R O S S  E X P E N S E S $ 6 1 ,0 4 2

N E T  O P E R AT I N G  I N CO M E $ 1 2 3 , 3 2 5
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I N V E S T M E N T  OV E RV I E W

P R I C E $ 1 , 7 9 5 , 0 0 0

C A P  R AT E 6 . 9 %

T O TA L  R E T U R N  ( Y R  1 ) $ 1 2 3 , 3 2 5

O P E R AT I N G  DATA

G R O S S  I N C O M E $ 1 8 4 , 3 6 7

O P E R AT I N G  E X P E N S E S $ 6 1 , 0 4 2

N E T  O P E R AT I N G  I N C O M E $ 1 2 3 , 3 2 5
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T E N A N T
N A M E

U N I T
N U M B E R

U N I T
B E D

U N I T
BAT H

C U R R E N T
R E N T

1 2 1 . 5 $ 3 6 , 0 0 0

2 1 1 $ 6 2 , 4 5 5

3 2 1 $ 8 2 , 3 1 2

S t o r a g e $ 3 , 6 0 0

TOTA L S /AV E R AG E S TOTA L S /AV E R AG E S $ 1 8 4 , 3 6 7



S EC T I O N  2

LOCATION
INFORMATION
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P O P U L AT I O N 1  M I L E 5  M I L E S 1 0  M I L E S

T O TA L  P O P U L AT I O N 5 , 6 2 0 1 2 4 , 2 4 8 4 2 3 , 0 5 2

AV E R A G E  A G E 3 3 . 4 4 5 . 1 4 5 . 7

AV E R A G E  A G E  ( M A L E ) 3 0 . 7 4 4 . 0 4 4 . 5

AV E R A G E  A G E  ( F E M A L E ) 3 6 . 7 4 6 . 6 4 7 . 0

H O U S E H O L D S  &  I N CO M E 1  M I L E 5  M I L E S 1 0  M I L E S

T O TA L  H O U S E H O L D S 2 , 0 2 8 5 3 , 7 8 6 1 8 1 , 3 8 5

#  O F  P E R S O N S  P E R  H H 2 . 8 2 . 3 2 . 3

AV E R A G E  H H  I N C O M E $ 5 4 , 9 2 0 $ 6 8 , 0 0 0 $ 6 7 , 7 7 1

AV E R A G E  H O U S E  VA L U E $ 3 0 1 , 7 6 4 $ 3 1 7 , 3 0 2 $ 3 1 2 , 4 1 4

* Demographic data derived �rom 2020 ACS - US Census
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FL #BK399768

M I K E  M I G O N E  CC I M

Senior Investment Advisor

mike.migone@svn.com
Direct: 941.487.6986 | Cell: 941.812.7437

P R O F E S S I O N A L  BAC KG R O U N D
Mike Migone, a Senior Investment Advisor �or SVN | Commercial Advisory Group, has essentially grown up in the real estate industry, thanks to his �ather who was a success�ul Broker in
Miami, Florida �or decades. Mike’s pro�essionalism, integrity and passion �or commercial real estate, has consistently made him a Top Advisor. He ranked 1st in sales in the State o� Florida in
2019 and 9th in the World �or SVN and 10th in 2021 in the State and 33rd Internationally. With extensive experience in listing and selling several commercial asset types, his specialties
include the acquisition and development o� multi-�amily properties, where he excels in site identi�ication and the assessment o� deal structuring and cost analysis. He was designated a
Certi�ied Land Specialist by SVN with over $100 Million Dollars in total land sales volume. With an equally strong track record in medical office, retail, and land �or all �acets o� development.
Garnered by his CCIM designation; his advanced �inancial and market analysis and keen sense o� investment approach, has led to a loyal client roster. 
Mike grew up in Miami and relocated to Sarasota in 1991 He and his wi�e Cindy, enjoy the arts and are proud supporters /volunteers o� several organizations. Exploring the area parks with
their pup and spending time with their �amily is something titled, as priceless.

E D U C AT I O N
Associates Degree in Business Administration at Broward College. CCIM 2008

M E M B E R S H I P S
CCIM, GRI, Suncoast Community Church

SVN | Commercial Advisory Group
1626 Ringling Boulevard, Suite 500

Sarasota, FL 34236
941.387.1200


