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311 SE 97th Avenue - Flex 3 story building 4 Plex Apartments

P R O P E R T Y  OV E RV I E W

This property is a unique opportunity to not only own your own business but also have an income stream from
the apartments next door! This rare 3 story building was constructed three years ago by a local Portland
architect and is prime for many business uses.  




There is ceiling height clearance is up to 30ft., three (3) grade level roll-up doors, and a small yard area. The
entrance is window-lined with a beautiful reception/greeting area and a meeting room space on the first floor,
plus three restrooms (2 ADA).  On the 2nd floor you will find an open and spacious mezzanine that looks over the
first floor plus a small gathering space for an internet lounge.  




This building  is prime for all kinds of recreation uses, gyms, maker space, or flex uses and offers 20 on-site
parking spots! 




Click the video to the left for a DRONE view of this superb property location, lot size, and state of the art design !

Metal Clad Exterior

O F F E R I N G  S U M M A RY

S A L E  P R I C E : $ 2 , 3 8 5 , 0 0 0

B U I L D I N G  S I Z E : 9 , 4 6 6  +  2 , 2 0 0  S F

L O T  S I Z E : 2 6 , 7 7 6  S F

P R I C E  /  S F : $ 2 1 4 . 5 0

A PA R T M E N T S  B U I LT : 1 9 4 2

F O R G E  B U I LT : 2 0 1 8

Z O N I N G : E G 1  -  G e n e r a l
E m p l o y m e n t

A P N : R 3 1 9 5 9 6

D R O N E  V I D E O : V i e w  H e r e

https://youtu.be/D5NR4-Eiim4
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VISIBIL ITY !  V IS IB IL ITY !  V IS IB IL ITY

Perched above 1-205, you can not miss this 3-story building and its unique shape of
Architecture!! Inside and Out, this property is a stunner!




Clad with a Metal roof and sides, it resembles a structure suited for sculpture! The
inside is a rich wood finish, clear span with no columns and a unique placement of
windows. The sides are not straight which provides a more open feel as well as
room and site lines that are pleasing to the eye. An open interior staircase leads to
the large and spacious Mezzanine and there is an additional small office with a
restroom and shower on the 3rd level!




If your use requires any yard or recreational use, you have the option of creating this
space on the North lot.




Do not miss this rare opportunity to own in East Portland!!

EXTERIOR DESCRIPTION
Metal Clad Exterior 


Metal Roof

Mini split compressors on Roof

INTERIOR DESCRIPTION
Exceptional Wood Floor to Ceiling Walls


Seismic Steel Bracing

No columns, Unlimited uses


Three Grade Level Roll Up Doors

Polished cement floors

Open Mezzanine 2nd floor looks over main floor

UTIL IT IES DESCRIPTION
Mini-Splits throughout for efficient heating and cooling


Solar Panels minimize grid power use

Fire Suppression System
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LO C AT I O N  I N FO R M AT I O N

B U I L D I N G  N A M E F o r g e  P a r k o u r

S T R E E T  A D D R E S S 2 3 1 - 3 1 1  S E  9 7 t h  A v e

C I T Y,  S TAT E ,  Z I P P o r t l a n d ,  O R  9 7 2 1 6

C O U N T Y M u l t n o m a h

B U I L D I N G  I N FO R M AT I O N

T E N A N C Y M u l t i p l e

C E I L I N G  H E I G H T 3 0  f t

M I N I M U M  C E I L I N G  H E I G H T 1 7  f t

O F F I C E  S PA C E 4 0 0  S F

N U M B E R  O F  F L O O R S 3

S TAT E  O F  T H E  A R T  D E S I G N  W I T H  E XC E L L E N T  V I S I B I L I T Y

N O  CO LU M N S  /  U N L I M I T E D  U S E S

M E TA L  S I D I N G  &  R O O F

E F F I C I E N T  H VAC  W I T H  M I N I  S P L I T S

B E AU T I F U L  WO O D  I N T E R I O R  WA L L S

I N CO M E  P R O D U C I N G  A PA R T M E N T S  

L A R G E  LOT  -  O F F  S I T E  PA R K I N G

Visible above the 205

3 stories, lower, mezzanine and 3rd floor office

Unique slanted roof line and seismic bracing
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I N V E S T M E N T  OV E RV I E W

P R I C E $ 2 , 3 8 5 , 0 0 0

P R I C E  P E R  S F $ 2 1 4 . 5 0

C A P  R AT E 7 . 6 %

C A S H - O N - C A S H  R E T U R N  ( Y R  1 ) 7 . 5 6 %

T O TA L  R E T U R N  ( Y R  1 ) $ 1 8 0 , 2 3 7

D E B T  C O V E R A G E  R AT I O -

O P E R AT I N G  DATA

G R O S S  S C H E D U L E D  I N C O M E -

O T H E R  I N C O M E -

T O TA L  P R O F O R M A  I N C O M E $ 2 5 6 , 0 4 3

L E S S  VA C A N C Y  C O S T  ( AT  5 % ) $ 1 2 , 6 2 5

G R O S S  I N C O M E $ 2 4 3 , 4 1 8

O P E R AT I N G  E X P E N S E S $ 6 3 , 1 8 1

N E T  P R O F O R M A  I N C O M E $ 1 8 0 , 2 3 7

P R O F O R M A  P R E -TA X  C A S H  F L O W $ 1 8 0 , 2 3 7
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I N CO M E  S U M M A RY

9 , 4 6 6  S F  R E TA I L  /  O F F I C E  /  F L E X  -  # 3 1 1 $ 1 7 0 , 3 8 8

R E S .  U N I T  2 3 1  -  1 B D ,  1 B A  A P P R O X  5 5 0  S F  U N I T $ 1 1 , 9 4 0

R E S .  U N I T  2 3 3  -  1 B D ,  1 B A  A P P R O X  5 5 0  S F  U N I T $ 9 , 9 0 0

R E S  U N I T  2 3 7  -  1 B D ,  1 B A  A P P R O X  5 5 0  S F  U N I T $ 1 4 , 3 8 8

R E S .  U N I T  2 4 1  -  1 B D ,  1 B A  A P P R O X  5 5 0  S F  U N I T $ 9 , 4 2 0

P R O F O M A  N N N  R E C O V E R Y  F R O M  3 1 1 $ 3 7 , 6 0 7

I N  P L A C E  " W AT E  S E W E R "  F R O M  4 - P L E X  @  $ 5 0 / M O N T H  /  U N I T $ 2 , 4 0 0

TOTA L  I N CO M E $ 2 5 6 ,0 4 3

E X P E N S E  S U M M A RY

M A N A G E M E N T $ 1 2 , 0 2 5

R E S E R V E S $ 1 0 , 7 5 0

I N S U R A N C E $ 1 , 7 8 5

E L E C T R I C I T Y  -  ( R E D U C E D  B Y  S O L A R )  -  A P T S  O N  S E P E R AT E  M E T E R S $ 2 , 7 3 6

F I R E  A L A R M  M O N I T O R I N G $ 1 , 4 0 0

G A R B A G E $ 2 , 1 6 0

G R O U N D S $ 4 , 4 7 3

M A I N T E N A N C E $ 8 , 1 9 1

P R O P E R T Y  TA X E S $ 1 8 , 3 3 6

W AT E R  /  S E W E R $ 1 , 3 2 5

G R O S S  E X P E N S E S $ 6 3 ,1 8 1

N E T  O P E R AT I N G  I N CO M E $ 1 8 0 , 2 3 7
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S U B J EC T  P R O P E R T Y
231-311 SE 97th Ave | Portland, OR 97216

Sale Price: $2,385,000 Lot Size: 26,776 SF Year Built: 1942

Building SF: 11,119 SF Price PSF: $214.50 CAP: 7.56%

NOI: $180,237

This property is a unique opportunity to not only own your own business but also have an income stream from the apartments next door! The building was constructed only 3 years ago by
a local Portland architect and is prime for many types of businesses. There is a ceiling height clearance of up to 30ft. and three-grade level roll-up doors, plus a small yard area. There is a
nice reception/greeting area and a meeting room space on the first floor, plus two (2) ADA restrooms. In addition to this, there are 20 on-site parking spots! This building is prime for all kinds
of recreation uses, gyms, maker space, or flex uses.

1

8 1 0 1  N E  G L I SA N  S T R E E T
Portland, OR 97213

Sale Price: $2,100,000 Lot Size: 23,750 SF Building SF: 5,860 SF

Price PSF: $358.36 Closed: 05/17/2018

1

2

8 1 3 9  S E  OT T Y  R D
Happy Valley, OR 97086

Sale Price: $3,450,000 Lot Size: 64,033 SF Building SF: 20,800 SF

Price PSF: $165.87 Closed: 04/05/2020

2
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3

4 2 0 1  N E  1 6 1 S T  AV E N U E
Portland, OR 97230

Sale Price: $3,999,000 Lot Size: 60,128 SF Building SF: 26,270 SF

Price PSF: $152.23 Closed: 06/07/2018

3

4

3 3 5  S E  9 8 T H  AV E N U E
Portland, OR 97216

Sale Price: $925,000 Lot Size: 10,000 SF Building SF: 5,040 SF

Price PSF: $183.53 Closed: 12/30/2019

4

5

1 2 0 0 1  S E  M O R R I S O N  S T
Portland, OR 97216

Sale Price: $925,000 Lot Size: 40,050 SF Building SF: 5,217 SF

Price PSF: $177.30 Closed: 02/19/2019

5


