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OFFERING SUMMARY

Sale Price:

Licences:

Building Size:

Renovated:

Zoning:

Market:

Submarket:

Lease Rate:

THE TANKARD | 1635 NORTH MILWAUKEE AVENUE, CHICAGO, IL 60647

$110,000

Incidental Liquor and
Retail Food

2,250 Square Feet

2016

B3-1

Chicago

Wicker Park

$7,726.00 Per Month

PROPERTY OVERVIEW

The Tankard is a neighborhood bar and restaurant located in
Chicago's growing Wicker Park neighborhood. The Tankard features
upscale bar cuisine paired with a well curated bar program in an
intimate and comfortable setting. Perfect neighborhood location to
have a great meal or sit back and watch a game.

PROPERTY HIGHLIGHTS

Well Recognized Wicker Park Location
Corporately Held And Transferable Licences
Favorable Modified Net Lease With Options To Extend

Premises Can Easily Be Adapted For A Number Of Different Hospitality
Concepts

High Vehicle And Pedestrian Counts
Great Area Co-Tenancy
Strong Area Demographics

Close Proximity To Public Transportation
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THE TANKARD BUSINESS SALE SUMMARY

LISTING BROKERS

Marcus Sullivan

BUSINESS TYPE

Bar/Restaurant

BUSINESS TRADE NAME

The Tankard

CORP/LLC NAME

Numeruno LLC

BUSINESS ADDRESS

1635 N. Milwaukee Avenue Chicago, lllinois 60647

BUSINESS SALE PRICE

$110,000

REAL ESTATE INCLUDED

No. This is a business sale only. Please see below for specific lease details

LEASE TERMS Base Rental Rate: $7,232.00 per month (Two Percent Yearly Escalations)
Property Taxes: $494.00 per month
Total Monthly Rent: $7,726.00 per month
The lease including One (1) Five (5) year option is valid until June 31, 2027
SECURITY DEPOSIT $12,300.00
STOCK OR ASSET SALE Stock Sale

BUSINESS LICENSES

Incidental Liquor and Retail Food licenses

BUSINESS SIZE

Approximately 2,250 Square Feet

AREA Wicker Park

ACTUAL ZONING B3-1

PARKING Street Parking Only

EXCLUSIONS Food and Liquor Inventory and Security Deposits

TYPE OF BASEMENT None

SHOWINGS Agent must accompany all tours during non business hours.

BUSINESS DESCRIPTION

The Tankard is a neighborhood bar/restaurant located in Chicago’s growing Wicker Park
neighborhood. The Tankard features upscale bar food with a well curated beverage list in
an intimate and comfortable neighborhood setting.

LOCATION DESCRIPTION

Hip Wicker Park has been a residential enclave since Chicago was incorporated as a city in
1837. North Milwaukee Avenue is known for its bustling nightlife, dining and
entertainment venues. The intersection of North, Damen and Milwaukee Avenue draws
hip crowds with its unique shops, abundant cafes, specialty grocery stores and cool
fashion boutiques.

DISCLAIMER

The information listed above has been obtained from sources we believe to be reliable;
however, we accept no responsibility for its correctness. All references to square footage
and age are approximate.




Additional Photos
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Demographics Map
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POPULATION 0.5 MILES 1 MILE 1.5 MILES
Total population 17,968 67,540 135,415
Median age 31.2 30.7 30.9
Median age [Male) 323 317 315
Median age [Female) 30.1 29.9 30.7
HOUSEHOLDS & INCOME 0.5 MILES 1 MILE 1.5 MILES
Total households 8,495 30,836 59,816
# of persons per HH 2.1 2.2 2.3
Average HH income $122,027 $100,492 $92,903
Average house value $647,478 $599,121 $544,454

* Demographic data derived from 2020 ACS - US Census
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Disclaimer

The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be
photocopied or disclosed to any third party without the written consent of the SVN® Advisor or Property Owner, or used
for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in
this proposal, and no other person is authorized by the Owner to provide any information or to make any
representations other than contained in this Offering Brochure. If the person receiving these materials does not choose
to pursue a purchase of the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise
or representation as to the future representation of the Property. This Offering Brochure may include certain statements
and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all
liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to
rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real
Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look
to Owner or the SVN Advisor nor any of their officers, employees, representatives, independent contractors or affiliates,
for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised and encouraged to conduct
their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly
reserves the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and
expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at any time
with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering
Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a
prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser
should not rely on any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase
Agreement shall bind the property and each prospective purchaser proceeds at its own risk.
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